THE CYPRUS SECURITIES & EXCHANGE COMMISSION

Licence No: CIF 06746

OPERATION LICENCE
OF A CYPRUS INVESTMENT FIRM

The Cyprus Securities and Exchange Commission hereby issues a CIF
operation licence by virtue of Articles 6(6) and 22 of the Investment
Services and Activities and Regulated Markets Law of 2007, in replacement
of the operation licence issued on 19/06/2006 by virtue of the abrogated Law
148(1)/2002, to

“NKB Investments Limited”
The Company is authorised to provide only the investment and non-core

services or to exercise only the investment activities in respect of the
financial instruments listed 1n the Annex attached.

17 December 2007 (Signature)

Date of 1ssue For CySEC
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Annex

Financial Instruments Investment Services / Activities Non-core Services
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